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AHK Singapur
The Singaporean-German Chamber of Industry and Commerce (SGC) is 
part of a network of 150 offices of the German bilateral Chambers of 
Industry and Commerce abroad (AHKs) in 93 countries. The AHKs are 
institutions of German foreign trade promotion.

The SGC is one of the largest national Business Chambers in Singapore 
with a membership of close to 600 representatives from a variety of 
industries from Germany and Singapore. The SGC is a valuable and 
well-established networking platform and well connected with 
authorities in Singapore and Germany. Through its active industry 
committees SGC gives a voice to businesses.

https://www.sgc.org.sg/

SINGAPOREAN-GERMAN CHAMBER OF INDUSTRY AND COMMERCE



MEMBERS COMPANIES CHAMBER EVENTS

SGC in Numbers

600

SINGAPOREAN-GERMAN CHAMBER OF INDUSTRY AND COMMERCE

C-LEVEL EXECUTIVES

350 160 68%



Key Statistics
SINGAPORE



Basic Facts

Form of Government:
Democratic Republic

SINGAPORE

State formation: 1819
Independence: 1965

President: Tharman 
Shanmugaratnam

Prime Minister: Lawrence Wong

Area: 734.4 km²

Population: 5.9  M
Resident Population: 4.15 M

Population Density: 
8,058 inhabitants / km²

Languages: 
English, Chinese, Malay, Tamil

Ethnic Groups (2020 Census): 
74.3 % Chinese, 13.5 % Malay,

9% Indian, 3.2 % others



Latest Economic Figures 2023

Real GDP growth: 
1.1%

SINGAPORE IS WELL POSITIONED

Unemployment rate:
1.9%

Top 6 trade partners (2023): 
China, USA, Malaysia, EU, 

Taiwan, Hong Kong

Top export country in ASEAN 
for Germany (2022)

Gross National Income
per capita:
S$ 95,455

Currency (Jan 2024): 
Singapore Dollar 

(S$ 1 = 0.69 € to the 11.01.2024)



SINGAPORE NOMINAL GDP 2023 – INDUSTRY SHARE

Economic Overview
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Manufacturing

Construction

Utilities

Wholesale & Retail Trade

Transportation & Storage

Accommodation & F&B Services

Information & Communications

Finance and Insurance

Real Estate

Professional Services & other Services

Ownership of Dwellings



• Well-connected regional hub

• Internationality / English language

• Political stability and legal certainty

• Little to no corruption

• Continuous economic growth / 
attractive tax legislation

• Blueprint function for the region

Strengths Challenges

• High costs

• Singapore is the most expensive city 
in the world (alongside Zurich, 
according to EIU Cost of Living Survey 
2023)

• High competition for skilled workers

• Dependence on world markets

Unlocking the Region's Success
LOCATION FACTORS SINGAPORE



Future Ready
SINGAPORE



• Traditional sectors:

• Electronic, Precision Engineering, 
Biomedicine, Logistics, Maritime Industry, 
Chemistry

• New focus areas

• Urban Solutions, Health Care / Ageing 
Society, Lifestyle / Sustainability

• Investments in Future Markets, Technologies 
and Sustainability

Staying Relevant
Economic Evolution: 

1960s: 
Manpower

1970s:
Skills

1980s: 
Capital

1990s: 
Technology

2000s: 
Knowledge

2010s:
Innovation

2020s:
Sustainability



Sustainability as Opportunity
SINGAPORE



Spotlight on Singapore 

1. Digital Economy

2. Advanced Manufacturing

3. Innovation and Sustainability

4. Logistics and Shipping

A CITY OF THE FUTURE

Source: NUS, The Alumnus



ASEAN
INTERNATIONAL AGREEMENTS



• Population: around 680 M people

• 8.09 % of world's population

• The ASEAN Secretariat is located in Jakarta, 
Indonesia

• Founded in 1967 by Indonesia, Malaysia, 
Philippines, Singapore and Thailand 

• 10 Member States: Brunei, Cambodia, 
Indonesia, Laos, Malaysia, Myanmar, 
Philippines, Singapore, Thailand, and Vietnam

Unleashing Potential –
Market on the Rise

ASSOCIATION OF SOUTHEAST ASIAN 
NATIONS (ASEAN)



• GDP: US$ 3.6 trillion (2022)

• GDP growth: 5.6% (2022)

• German bilateral trade with ASEAN (2022): 86 bn. EUR

• German exports to ASEAN (2022): 28.1 bn. EUR (+ 9.1 % Y-o-
Y)

• Major Export products: Chemical products, Machinery, 
Electronics assembly, Electrical, engineering, Motor 
vehicles spare parts 

• German imports from ASEAN (2022): 57.9 bn. EUR (+ 36.2  
% Y-o-Y)

• Major import products: Electronics assembly, 
Textile & Garment, Electrical engineering, Footwear, 
Chemical products, Machinery, Foodstuffs

• In 2022, more German exports to ASEAN than to: 
• India
• Brazil
• Japan
• Korea

ASEAN – An Economic Region with Great Outlook
GREATER OPPORTUNITIES



Singapore is the Economic Coordination Centre
SINGAPORE’S STRATEGIC LOCATION IN ASEAN

• Singapore as the central 
ASEAN state offers companies 
a wide range of location 
factors - the decision makers 
are in Singapore

• Administrative center

• Distribution function

• High-end production

• Research & Development

Singapore’s central location within 
ASEAN serves as a path to the 

ASEAN Region



Thank you

Eirik Behnke

Head of DEinternational/Trade Promotion, AHK Singapur

Email: eirik.behnke@sgc.org.sg

www.sgc.org.sg
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