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Ecuador: Land of Opportunities



Ministerio de Producción, Comercio Exterior, Inversiones y Pesca

Tourism

- Capital: Quito
- Medium-sized cities: Cuenca and 

Guayaquil
- Currency: US Dollar
- Area: 256,370 M2
- Population: 17,500,000

Urban: 11,320,000
Rural: 6,180,000

- Government: Democratic
- Documentation: Passport
- Main exports: Oil, shrimp, bananas, 

and roses
- Distance from Ecuador: By Madrid or 

Amsterdam,  20 hours.

ECUADOR FAST FACTS 
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Ecuador has it all!
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Ecuador: Policy Objectives
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Ecuador:
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Tourism
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Investment
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Tourism

Tourist: 1,5 million at 2023

             2,1 million at 2019.
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Ecuador, strategically positioned for international trade

• Direct access to the Pacific Ocean and 

only 700 miles from the Panama Canal

• In the middle of the world and at the 

center of the Andean market.
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Free Trade Agreements development (tariff preferences) in 
Ecuador's exports
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Current Trade Agenda
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Ecuadorian Foreign Trade Contribution to GDP
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Foreign Trade Contribution to GDP
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Exports: Added value products
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Tourism
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Exports: from Ecuador to the world

COUNTRY 2023 FOB #

CHINA 5.669.395,88 1

USA 4.362.996,97 2

RUSSIA 923.275,61 3

NETHERLANDS 852.808,15 4

SPAIN 853.976,72 5

COLOMBIA 765.019,50 6

ITALY 629.332,88 7

EAU 600.837,74 8

GERMANY 415.769,30 9

PERÚ 407.293,22 10

CHILE 387.260,92 11

MALASIA 325.371,79 12

INDIA 350.309,82 13

SWITZERLAND 342.293,32 14

FRANCE 329.604,09 15

BELGIUM 290.149,09 16

CANADÁ 292.920,58 17

UK 282.959,03 18

ARGENTINA 256.639,40 19

INDONESIA 209.205,87 20

JAPAN 226.992,68 21

MÉXICO 201.848,94 22

TURKEY 202.767,62 23

FINLAND 183.236,59 24

GREECE 148.783,28 25

OTHERS 2.663.613,27

TOTAL 22.174.662,25

Total 2023 exportations to the world:  

USD 22.174.662.250
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Exports: from Ecuador to Greece

PRODUCTS 2019 FOB 2020 FOB 2021 FOB 2022 FOB 2023 FOB

BANANAS 72.998,02 58.137,15 58.436,04 63.290,74 89.142,18

SHRIMPS 15.365,71 15.549,07 28.078,93 32.184,03 44.325,29

ORGANIC BANANA 4.495,35 5.277,42 5.378,77 3.965,19 4.369,24

TUNA 3.260,48 3.305,73 3.764,66 3.681,75 1.947,39

BABY BANANA 418,01 436,31 327,78 186,51 3.982,51

METAL 834,87 1.907,30 683,27 386,46 00,00

CABLES OF OPTICAL FIBERS 00,00 00,00 37,62 328,59 2.618,95

ANANAS 00,00 00,00 658,89 776,81 226,73

OTHERS 1.281,96 467,11 2.011,37 1.371,70 1.977,49

TOTAL 98.654,40 85.080,10 99.377,33 106.171,79 148.589,77
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Exports: from Greece to Ecuador

21

DESCRIPCION 2019 FOB 2020 FOB 2021 FOB 2022 FOB 2023 FOB

CANNED PEACHES IN WATER WITH SUGAR 3.938,77 5.990,12 7.712,08 7.758,45 8.165,32

MIXTURES 256,94 1.067,09 1.212,47 805,25 1.889,95

OTHER PLATES, SHEETS OF ETHYLENE POLYMERS 541,95 465,26 891,86 1.481,77 938,80

OF PEACH 00,00 00,00 00,00 653,90 3.045,46

OTHER DEVICES FOR FILTERING WATER NCOP 00,00 1.974,60 00,00 00,00 00,00

KNIVES AND SHAVERS 281,39 363,91 479,43 423,97 418,61

MARBLE, TRAVERTINES AND ALABASTER; SIMPLY CARVED OR SAWN 227,71 322,93 472,48 449,89 429,34

MINERAL OR CHEMICAL FERTILIZERS, - AMMONIUM DIHYDROGENORTHOPHOSPATE (MONOAMMONIUM PHOSPHATE), WHETHER OR NOT MIXED WITH IT00,00 00,00 00,00 698,24 1.169,18

OTHER MEDICINES FOR ONCOLOGICAL OR HIV TREATMENT NCOP 00,00 00,00 982,00 277,80 00,00

OTHER MEDICINES FOR HUMAN USE FOR THERAPEUTIC OR PROPHYLACTIC USE 00,00 00,00 54,07 651,11 494,79

OTHER BEAUTY PREPARATIONS NCOP 14,68 15,25 45,12 44,72 758,52

OTHER ELEVATORS AND MOTORCYCLES 145,33 208,06 160,08 106,24 198,99

TUGBOATS AND PUSHBOATS. - OTHERS 750,00 00,00 00,00 00,00 00,00

OTHER MEDICINES FOR HUMAN USE, CONTAINING OTHER ANTIBIOTICS 21,44 20,10 38,05 98,62 416,67

STAINLESS STEEL WIRE. - STAINLESS STEEL WIRE. 00,00 100,08 00,00 405,79 00,03

DUPLEX AND TRIPLEX CARDBOARD OF A WEIGHT GREATER OR EQUAL TO 200GR. AND MAXIMUM 400 GR. 00,00 00,00 00,00 486,00 00,00

Others 1.560,65 649,61 1.467,94 1.878,09 1.670,03

TOTAL 7.738,86 11.177,01 13.515,59 16.219,84 19.595,68
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Invest in Ecuador:
¿Why investing in Ecuador is GOOD business?

Dollarized 

economy: Low 

inflation

Political, 

economic, 

and fiscal 

stability

Export-

oriented 

economy

Natural resources: 

water, agriculture, 

mining, oil & gas.

Developed 

infrastructure 

Geographic and 

logistics 

advantage

Highly Qualified 

Human Resources

Tax 

Incentives
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Private Participation in Infrastructure PPI 1990-2022
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Policy to Attract New Investments
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Invest in Ecuador: Tourism Law

VAT reduction 

(8%) on national 

holidays.

Financing for tourism 

sector with lower-than-

market interest rates 

and flexible terms

Reduction of 5% in 

income tax  for 

payments abroad 

related to artistic 

and cultural events.

Tax deferral 

payment plans 

with the IRS.
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What is an Investment Protection Agreement IPA?

A mixed contract between a private investor (legal entity)
and the Ecuadorian Government, honored by public
deed.

Period up to 15 years linked to a
Concession Contract.

Instrument generating legal certainty and general tax
stability for investments above USD 100 million.
Additionally for the mining sector: Value Added Tax,
Income Tax and Capital Outflow Tax.

An agreement on the conditions for the
development of an investment project
(amount, term, tax benefits, etc.).

Minimum investment of USD 1 million
and at least USD 100,000 after applying
to the IPA.
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Incentives for new investments
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Free Zones: General Aspects
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Free Zones: New Tax Benefits
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Benefit for investors through temporary tax residency
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Best Areas for Investments
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Investment Portafolio
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Public-Private Partnerships (PPP)
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Hydrocarbons Sector
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Mining Sector
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Why Ecuador?

- Quality in products and working skilled people

- Strategical location

- World leaders exporting products

- Incentives

- Dollarized Economy

- All of South America, in 1 country
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Ministerio de Producción, 

Comercio Exterior, Inversiones y Pesca
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