B ¥ YYNAEIMOX
BIOMHXANIQN
1915 | BOPEIOY EAAAAQOY

Ouidia
lpoédpou 2uvdéouou Biounxaviwv Bopeiou EAAGOOC
K. ABavaaiou 2aBBakn
OTO aVOIKTO MEPOG TNG MevikAg ZuvéAeuong

Oeooalovikn, 13 louviou 2016
Ayarrnté Kopie Z1a0dKn,

Ayarrnti Kupia Mtrakoyidvvn,

Kupieg & Kupiol,

2ag euxapiotoupe Bepud TTOU €ioTe onuepa padi pag oto Avoiktd Mépog Tng ETAOIAg
TakTikAG MevikAg XuvéAeuong Tou 2BBE.

E@étog, Bewproaue OKOTIPO VA «KOIVOTOUAOOUWE» QVATPETTOVIAG T MEXPI TTEPUCI
Tapadoorn. Ouuilw 6T TTapadooiakd oTo Avolktd MéEpog TngG MevikAg pag ZuvéEAeuong
TTPOOKAAOUCOUE WG OUIANTH EKTTPOCWTTO TNG KuBépvnaong. E@ETog Aoimmdv, atrogacicaue 1o
o1dAoyo KuBépvnong — AvTITTOAITEUONG, yIa TNV TTOpPEia Kal TO PMEANOV TNG METATTOINTIKAG
0paocTnpIoTNTag aTnv EAAASQ, Kal €181k& oTnv EAANVIKA TTEPIPEPEIQ.

Kupieg & Kupiol,

Mpiv uéAig dekaTtrévte nuépeg, o ZBBE, wg €Bvikdg ekmmpdowTrog Tou IMD Tou lMNaykdouiou
@nung Business School 1ng Awdavng Tng EABeTiag, avakoivwaoe Tn 8éon Tng EAAGdAG otnv
TTAYKOOMIO KATATOEN AVTAYWVIOTIKOTNTOG.

2uppwva pe Ta otoixeia Tou IMD n avraywvioTiky 6éon Tng EANGdag katd 1o 2015
onueiwoe uttoxwpnon Katd €1 (6) BECEIG Kal EQETOG KATATACTETAI 0TAV 56N B€éon peTagu 61
XWPWV atrd Tnv 50n Tnv oTToia KATEIXE KATA TNV TTEPCIVA XPOVIE.

OuuiCw og 6Aoug OTI yia TNV e€aywyn TNG OUVOAIKAS Béong pIag Xwpag oTtn dieBvi KaTdtagn
QvTayWVIOTIKOTNTAG  AauBdavovTtal uttown TEOOEPEIS MEYAANEG OMNABEG TTAPAYOVTWYV: N
«OIKovouIKr) ATTodoTIKOTNTA», N «KuBepvnTiKr) ATToTEAeOHATIKOTATA», N «ETTIXEIpNUATIKA
ATTOTEAEOUATIKOTNTO» KAl Ol «YTTOOONEG». (OUVOAIKA a&loAoyouvTal TrepiocoTepol atrd 340
O€IKTEG).

ATTIO Ta aTToTEAETPATA Kal TNV atroyonTeuTikh 8éon Tng EAAGdag otnv MNaykdouia Emetnpida
AvtaywvioTikétnTag Tou IMD, amotuttwveTal EekdBapa n (NI TTou €xel uTTooTEl N EAANVIKNA
OIKOVOUia Ta Xpovia TnG OIKOVOUIKNAG Kpiong. Kai emimmAéov, ota oToixeia Tou IMD
Kataypd@eTal Je TOV IO OPAUATIKO TPOTTO TTOI0G TTPAYUATIKG £XEl TTANPWOEl akpIBd Tnv
Kpion: 0 1I81WTIKOG TOPEAG TNG OIKOVOUIOG.

Capital controls, TOAITIKA aBefaidtnTa, KUBEPVNTIK avaBAnTIKOTNTA, AAAETTAAANAEG
EKAOYIKEG QVAPETPAOEIS Kal €AAEIa BieBvoUg aglotmioTiag, eival ol Bacikoi TTapdyovTeg TTou
HOG @EPVOUV — O€ OPOUG AVTAYWVIOTIKOTNTAG — yia 1o 2015 Tmdvw poévov ammo: Tnv
EUPIOKOMEVN O€ KOIVWVIKA avatapaxf Bpadiia (57n 6¢éon), Tnv Oukpavia (59n 6¢on) TToU
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Biwvel eutroAeun kardoTaon kail T BevefouéAa (61n B€on) n otroia TTwAEi Ta aTTOBEPATA TG
o€ Xpuoo yia va gicdyel €idn TpwTNG avAaykng.

To pAvupa ammd Ta ammoteAéopata gival ocageég: ol Buaieg TNG TEAEUTAIOG ETTTOETIAG TWV
ETTIXEIPHOEWY TOU IDIWTIKOU TOMED KAl TWV TTONITWVY &gV PTTOPOUV Kal Bev TTPETTEI VA TTAVE
Xoauéves. I’ autd, 1o KAgioigo NG agloAdynong Ba TTpéTTel va ouvodeuTel Kal PE Taxeia
ETTAVEKKIVNON TNG €AANVIKAG oikovopiag. Mwg; Me TTapoxr peuoTtoTnTag, YE OAAayr Tou
ETTEVOUTIKOU Kal QOpPOoAoyIKOU TTEPIBAAAOVTOG, PE QIAIKA QVTIUETWTTION ATTO TO KPATOG KAl
TOUG BNUOCIOUG AEITOUPYOUG TWV UYIWV ETTIXEIPAOEWV ToU IDIWTIKOU TOPE TTOU OThpIfouv TN
XWpPa dIaxPOVIKG YE ETTEVOUTEIG, TTANPWVOVTOG UTTEPOYKOUG POPOUG Kal dlaTnpwvTag BECEIG
epyaoiag, kai, Tavw at OAa, uye Tnv TpoonAwaon tTng KuBépvnong kai Tou TTOAITIKOU
TIPOCWTTIKOU OTNV £QAPHOYR TWV avayKaiwy PJeTappubuicewy.

lNa tov ZBBE n €€odog amd tnv Kpion €xel pia Bacik TTpouttéBeon: TNV EUTTPOKTN
uTTOOTAPIEN TNG METaTTOINTIKAG dpacTnpidtnTag. H Biopnxavia otnv EAAGSa eival auth TTou
MTTOPEl VO TTapdcel 1eBvwg euTTopeUoIya TTPOIOVTA Kal va «gIodyel» TTAOUTO 0T XWEA, Yia
va Byolue amd Tnv kKpion. H €ummpaktn UTTOOTAPIEN aTtrautei: UTTAPEN OUYKEKPIPMEVNG
BiounxavikAg TTOAITIKAG Kal Apon Twv TIPOCKOMWATWY OTNV KaBnuepivly Aeiroupyia Twv
ETTIXEIPHOEWY, JE ATTOKAEIOTIKO OTOXO TN MEIWON TOU AEITOUPYIKOU KOOTOUG.

2Tnv TePITTwaon 1mou &gv UAOTToINBOUV £yKalpa Kal PE TOV €vOEDEIYUEVO TPOTIO T OCA
TTpoTEivoue, gipaoTe BERaiol OTI N «CnUIG», TTOU 0AG AVEPEPA OTNV apXH, £Evav XpOvo WETA
Ba cival TTpaypaTIKA aveTTavopBwTn.

Kupigg & Kupiol,

H deiviy TpaypaTikd 8éon Tng EAAGdOG otnv lMaykéopia Katadrtagn aviaywvioTIKOTNTAG,
duoTUXWG, APBE WG QUOIOAOYIKO €TTOKOAOUBO TNG OOMIKAG OIKOVOMIKNAG KOl KOIVWVIKAG
Kpiong. Tou adie€ddou TTOoU €XEl dnuIoupynBei atmd TNV TTapateTauévn apeBaidtnta yia 1o
MEANOV TNG Xwpag Pag. ATTO Tnv aduvayia va dnPIoupyHooudEe TO OIKO HAG TTapAywyIKO
MoVTéAO avaTTTugng. BePaiwg, dev oag KpUBwW OTI avapwTIEPAI, AV TTPAYUATIKA TO BEAOULE,
TO OTTOIO VEO TTAPAYWYIKO HOVTEAO...

Kupiwg Opwg Pe attacyoAei N acup@wvia PETAU Twv KUPIGTEPWY TTONITIKWV SUVAUEWY TNG
XWPEOG YIa TO avatTuélakd aupio TnG TTaTpidag pag.

Me pia kateoTpauuévn Blounxavia, Kal TTOAU TTEPICOOTEPO, KATEOTPAMMEVN TTEPIPEPEIAKT
Blounxavia, ammoTeAEl ETTITOKTIK AVAYKN N OUMQWVIa Twv TIONITIKWY OUVAPEWY OThV
ETTAVAPOPA TNG PETATIOINONG OTO TIPOCKAVIO TNG AVATITUSIAKNG TTPOCTTABEING yia TNV £€£000
aTTd TNV Kpion.

O 2BBE, ndn atrd 1Tépuct To KAAOKAipI £XEI TTPOTEIVEI CUYKEKPIPEVEG DECHEG HETPWYV YIA THV
€EQappoyr) €vOoG TTPOYPAUMATOG  «QVATITUEIOKAG  €€100ppOTINONG»  aTO  TIG  AOXNMES
EMMTITWOEIG TNG KPIONG OTNV £YXWPIA ETTIXEIPNUATIKOTNTA.

Empévoupe ki gueig, OTTwG KABE UYIWG OKETTTOPEVOG O aAUTH TNG XWwpa, OTI POvo HE
TTOPOYWYIKEG ETTEVOUOEIG, WTTOPOUME VO QVTIMETWITIOOUME TIG KOIVWVIKEG KOl OIKOVOMIKEG
TTPOKANOEIG.

EmmAéov, yia mepioodtepa amd 10 xpdvia, utTooTNEICOUPE TNV EQOPUOYR EUMECWY
KAQBIKWV TTONITIKWY. [ioTeloupe OTI n BETIKA TOug €TTIOPOCN OTNV avaTITUgIaKn TTPooTTABEIa
Tou TTIPETTEl va KaTaBAnBei ammd Tn XWwpa Ta €MOUEVA XPOVIO Eival TTEPIOCCOTEPO OTTO

TTPOPAVAG.

Kipig ZT1a0dkn,

Kupia Mmrakoyidvvn,
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Kupigg & Kupiol,

Mapd TN Adidatma NG Kpiong, éva onpavtikd PEPOG TNG Blounxaviag dvrege. To TTWG TO
EEPOUPE POVOV EWEIG OI ETTIXEIPNUATIEG.

AvTEEQE:
—  Xwpig va éxouue Kauia atroAUTwG TTpécBacn otn XpnuaToddTtnon,

— Mg uttépueTtpn QopoAoyia, TTou atrd Yovn TNG ITTOPEi va o€ 0dNYNOEl 0€ KAEIOIPO pIa
ETTIXEipNON, Kal,

— 'Exovtag ammévavTi hag, Kai ox1 ditrAa pag, Tn dnudacia dioiknon.
Oool atmo eudg avregav gival auToi:
— [ou emévduoav oTa Xpovia TnG Kpiong
— [Mou Tmapdyouv Kai e€dyouv dIEBVWG EUTTOPEUTIPA TTPOIOVTA,
— [Mou kaivotopouyv, TTpocBETovTag agia aTa TTPOoIGVTA TOUG, Kal,
— Tlou gival cuveTTEig, TTANPWVOVTAG OTNV WPA TOUG UTTEPOYKOUG POPOUG Kal TEAN.

Eival n uyiAg emixelpnuatnikdtnta, n uying Piounxavia, 1Tou diaxpovikd, oAAd €I0IKA Tnv
ETTOXI TNG KPIONG EXEI EI0QEPEI TA PEYIOTA OTN dIATAPNON TNG KOIVWVIKAG OUVOXNAG Kal oThV
ETTTEUEN TNG KOIVWVIKAG YOAARVNG.

AUTO TO UYIEG TUAMQ TOU ETTIXEIPEIV OTN XWPA HAG TTPETTEI va oTnpIXBei, ye TpOTTO OUWG
EUTTPOKTO, KATAVONTO, TTOU Ba ouvduddel Tov oTpaTnyIKO OXEDIAONO PE PETPAOIUA BETIKG
QTTOTEAETPATA OTNV AVATITUEN, OE YPIYOPO OPWG XPOVO.

AuTn gival Kal n «KevrpiknA 16€a» TNG aTToWIvig Jag oulntnong. H avalntnon otpatnyikou
oxediou yia va yivel n Biounxavia aixur Tou 80paTog YIa TNV avdaTiTuén Ta ETTOPEVA XPOVIO.

To kUpOG, n yvwon Kai n ocoBapdtnta TwV TPIWV TIPOOKEKANUEVWY HOG, €ATTICw OTI
atroTeEAOUV Ta eXEyyua yia va KAVOUUE aTToye, aoTT TN ©eooalovikn, £va TTpWTo Brpa TTPog
QUTA TNV KaTeuBbuvon.

Ek pépoug Tng Aioiknong tou Zuvdéopou Biounxaviwwv Bopeiou EAAGOOG (ZBBE) cag
EUXAPIOTW TTOAU KAl TTAAI yIA TNV TTAPOUCia 0aG.

EuxapiotoUpe ettiong Bepud Tou xopnyoug Tng €@eTIVAS Mevikng Zuvéleuong Tou ZBBE tTou
givai:

Kupiol Xopnyoi Tng Emolag TakTikAg MNevikng Zuvéleuong Tou XBBE eivai o1 eTaipeieg:
e AAOYMYA AE,
e XATZOIOYAOZ A. AE
Xopnyoi gival ol ETaIPEiEG:
e MIAPMIA ZTAGHZX AE
e TITAN AE TZIMENTQN
e TPAINEZA MNEIPAIQZ AE
YTTOOTNPIKTEG Eival O1 ETAIPEIEG:
e ADECCO HR
e DS SMITH HELLAS AE
e EURIMAC AE
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e |ISOMAT ABEE

e EAAHNIKOZ XPYZOZ AE

e KOYIMTZHZ K. AE

e MAKEAONIKH ETAIPEIA XAPTOY AE
e TIINAOZ ANM.Z.I.

ZeKivape Aoimmov T diadikacia Tou SiaAdyou yia T Blognxavia PE TPEIS EI0NYNTIKEG
TTapePPACEIS ATTO TOUG TTPOOKEKANKEVOUG MAG.

21N ouvéxela Ba uttoANBoUV aTTd TOV OPIAOUVTO CUYKEKPIPEVA EPWTHMATA OE 3 €vOTNTEG,
evw Ba AdBoupe yia KABe evoTNTa, EPWTNAOEIS OTTO TO KOIVO.

206 EUXAPIOTW Kal TTAAI.
Kipie ZTa8dkn, o Adyog o€ 0aG...



